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OATH OR AFFIRMATION

I, ROBERT HAMMAN , swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm or
FIRST ASSET FINANCIAL INC. , as of

DECEMBER 31, 2019 are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

PRESIDENT
Title

Public Notary

This report** contains (check all applicable boxes);
O (a) Facing page.

(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
(f) Statement of changes in Liabilities Subordinated to Claims of Creditors.

0 (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

0 (i) Information Relatingto the Possessionor control RequirementsUnderRule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements under Exhibit A of Rule 15c3-1.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.

0 (1) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment ofcertain portions of this filing, seesection 240.17a-5(e)(3).



hab and Company, P.A.
100E.Sybelia Ave.Suite 130 Certified Public Accountants Telephone407-740-731i
Maitland,FL 32751 Email: pam®ohabco,com Fax407-740-6441

REPORT OF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To the Boardof DirectorsandStockholders'
of First Asset Financial,Inc.

Opinion on the Financial Statement

We haveaudited the accompanyingstatementof financial conditionof FirstAssetFinancial,Inc.as of December
31, 2019,and the related notes (collectively referredto as the "financialstatement").In our opinion,the statement
of financialconditionpresentsfairly, inall materialrespects,the financialpositionof First Asset Financial,Inc.as
of December 31,2019 in conformitywith accountingprinciplesgenerallyacceptedin the United States of America.

Basis for Opinion

This financialstatement is the responsibilityof First Asset Financial,Inc.'smanagement.Our responsibility is to
express an opinion on First Asset Financial, Inc.'sfinancial statement based on our audit.We are a public
accountingfirm registeredwith the Public CompanyAccounting OversightBoard (United States) (PCAOB) and
are required to be independentwith respect to First Asset Financial,Inc. In accordancewith the U.S.federal
securitieslaws and the applicablerules and regulationsof the Securities and ExchangeCommissionand the
PCAOB.

We conductedour audit in accordancewith the standardsof the PCAOB.Thosestandardsrequire that we plan
and perform the audit to obtain reasonableassuranceabout whetherthe financial statement is free of material
misstatement,whether Clueto error or fraud.Our audit included performingprocedures to assess the risks of
materialmisstatement of the financial statement,whether due to error or fraud, and performingprocedures that
respondto those risks. Such procedures Included examining,on a test basis,evidence regarding the amounts
anddisclosures in the financialstatements.Our audit also included evaluating the accountingprinciples used and
significant estimates made by management, as well as evaluatingthe overall presentation of the financial
statements.We believe thatour audit providesa reasonable basisfor our opinion.

We haveserved as FirstAsset Financial,Inc.'sauditor since 2009.

Maitland, Florida

February 13,2020



FIRSTASSET FINANCIAL, INC.

STATEMENT OF FINANCIALCONDITION

December 31,2019

ASSETS

Assets:

Cash and cash equivalents $ 55,289
Commissions receivable 31,905

Depositswith clearing broker 10,000

$ 97,194

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities:

Accounts payable and accrued liabilities $ 5,194

Commissions payable 39,927

45,121

Stockholders' equity:

Common stock, $1 par value;10,000 shares authorized,

issued and outstanding 10,000

Additional paid-in capital 45,000

Treasury stock (3,000)

Retained earnings (deficit) 74

52,074

$ 97,195

The accompanying notes are an integral part of these financial statements.
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FIRSTASSET FINANCIAL INC.

NOTES TO FINANCIAL STATEMENTS
December 31,2019

Note 1- Summary of Significant Accounting Policies

Nature of Business

FirstAssetFinancialInc.("theCompany")isa securitiesbroker-dealer, registeredwith the Securities
ExchangeCommission("SEC"),a memberof theFinancialIndustryRegulatoryAuthority("FINRA"),
anda memberof theSecuritiesinvestorProtectionCorporation("SIPC").TheCompanywas
incorporatedinJune2005.

The Company'scommissionincomeis substantiallyderivedfrom purchasesand salesof securitieson
behalfof customers.The Companydoes notengagein proprietarytradingactivities.Inaddition,the
Companyis an approveddealerfor variousmutual fund housesand is an agentfor variousinsurance
companies.Any transactionswith these mutualfund housesor insurancecompaniesare consummated
directly betweenthe customerand themutual fund houseor insurancecompany;theCompanyreceives
a commissionas agent.

As is typicalin the industry,the Companyengages inactivitieswith variousfinancialinstitutionsand
brokers.Inthe eventthese counter partiesdo not fulfill theirobligations,the Companymaybe exposed
to risks.

CashandCashEquivalents

For purposesof reportingthe statementof cash flows,the Companyconsidersall cash accounts,which
are not subjectto withdrawairestrictionsor penalties,and all highiy liquiddebt instrumentspurchased
with a maturityof three months or less to be cash equivalents.Cash balances in excess of FDIC and
similar insurancecoverage are subject to the usual banking risks associatedwith funds in excess of
those limits.At December 31, 2019, the Company hadno uninsured cashbalances.

Estimates

The preparationof financialstatementsin accordancewithaccountingprincipies generally accepted in the
UnitedStatesof America requiresmanagementto make estimatesandassumptionsthataffectthe
reportedamountsof assetsand liabilitiesand disclosureof contingentassetsand liabilities at the date of
the financialstatementsand revenuesand expenses duringthe reportingperiod.Actual resultscould
differfromthose estimates.

Revenuefrom contractswithcustomers

SiqnificantJudgements:

Revenue from contracts with customer inciudes fees from investment banking. The recognition
and measurement of revenue is based on the assessment of individual contract terms.
Significant judgement is required to determine whether performance obligations are satisfied at a
point in time or over time, how to allocate transaction prices where multiple performance
obligations are identified; when to recognize revenue based on the appropriate measure of the
Company's progress under the contract; whether revenue should be presented gross or net of
certain costs; and whether constraints on variable consideration should be applied due to
uncertain future events.
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FIRSTASSET FINANCIALINC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2019

Note 1 - Summary of Significant Accounting Policies (cont.)
Income Taxes

Commissions:

Brokerage commissions. The Company buys and sells securities on behalf of its customers.
Each time a customer enters into a buy or sell transaction, the Company charges a commission.
Commissions and related clearing expenses are recorded on the trade date (the date that the
Company fills the trade order by finding and contracting with a counterparty and confirms the
trade with the customer). The Company believes that the performance obligation is satisfied on
the trade date because that is when the underlying financial instrument or purchaser is identified,
the pricing is agreed upon and the risks and rewards of ownership of the securities have been
transferred to/from the customer.

Commissions from the sale of mutual funds and variable annuities and 12b-1's are recognized
as revenue at the point in time the associated service is fulfilled which is based on the trade
date.

The Company,with the consentof its shareholders,haselectedunderthe intemalRevenueCodeto be
an S corporationforboth federalandstate Incometax purposes. Inlieuof corporationincometaxes, the
shareholdersof an S corporationare taxed on their proportionateshareof the Company'staxable
income.Therefore,no provisionor liabilityfor federalor state incometaxeshas beenincludedin the
financialstatements.

Uncertaintaxpositions

The company hasadoptedFASB ASC 740-10-25, Accounting forUncertaintyin locome Taxes.The
Companywill recorda liabilityfor uncertaintax positionswhen it is more likelythan not thata tax position
would notbe sustainedif examinedby the taxingauthority.The Companycontinuallyevaluatesexpiring
statutesof limitations,audits, proposedsettlements,changes in tax lawand newauthoritativerulings.

The Company'sevaluationof December31, 2019revealedno uncertaintax positionsthatwould havea
material impact on the financial statements. The 2015 through 2019 tax years remain subject to
examinationbytheIRS.TheCompanydoesnotbelievethatanyreasonablypossiblechangeswilloccur
within the next twelve months that will have a material impact on the financial statements.

Note 2- NetCapitalRequimments

The Company is subjectto the Securitiesand ExchangeCommission'sUniformNet Capital (Ruie15c3-
1),which requiresthe maintenanceof minimumnet capitaiat an amountequal to thegreaterof $5,000
or 6 2/3%of aggregateindebtedness,and requiresthat the ratioof aggregateindebtednessto net
capitalnot to exceed 15 to 1.

At December 31, 2019, the Company had excess net capital of $42,829 and a net capital ratio
of 95% TO 1.

Note3- CommitmentsandContingencies

The Corporationdoesnot haveany commitmentsor contingencies.
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FIRSTASSET FINANCIALINC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2019

Note 4 - Financial Instruments with Off-Balance Sheet Risk and Concentrations of
Credit Risk

The Company'scustomersecuritiesactivitiesare transactedon eithera cashor marginbasis.In margin
transactions,theCompany'sClearingBrokerextendscreditto thecustomer,subjectto various
regulatory and intemalmarginrequirements,collateralizedby cash andsecuritiesin thecustomer's
account.As a resultof guaranteeingcustomermarginbalancescarriedby theClearingBroker,the
Companymay beexposedto off-balance sheetrisk in the eventmargin requirementsare not sufficientto
fullycover lossesthe customermay incur.At December31,2019,marginaccountsguaranteedby the
Company were not material.

The Companyis also exposedto off-balance sheet riskof losson transactionsduringthe periodfrom the
trade dateto thesettlementdate, which is generallythree businessdays. If the customerfails to satisfy
itscontractualobligationsto the ClearingBroker,the Companymayhave to purchaseor sell financial
instruments at prevailingmarket prices inorderto fulfillthe customer'sobligations.Settlement of these
transactionsis notexpectedto havea materialeffect on theCompany'sfinancialposition.

The Companyseeksto controltherisksassociatedwith itscustomeractivitiesby requiringcustomersto
maintainmargincollateralincompliancewithvariousregulatoryand theClearingBroker'sguidelines.
The Companymonitorsrequiredmargin levelsdailyand, pursuantto suchguidelines,requires
customersto depositadditionalcollateral,or to reducepositions,when necessary.

The Companymaintainscash andother depositswithbanksandbrokers,and,at times,suchdeposits
exceedapplicableinsurancelimits.The Companyreduces itsexposureto creditrisk by maintainingsuch
depositswithhighqualityfinancialinstitutions.

Note 5 - Employee Benefit Plan

The Companyhasa SIMPLEIRAplancoveringallof itseligibleemployees.All employeeswho have
attainedthe ageof 21 andeam at least$5,000per year are eligibleto participate.The Companymay
contribute2% of the employees'wages in the SIMPLEIRA.Employeesare immediately100%vested in
allcontributions.The employee may electadditionalsalary deferralin the planup to $12,000per year
(withanadditional$2,500if theyare over age50 in 2017).The Companycontributed$2,196.00to the
plan in2019.

Note 6- Related Party Transactions

The Companyrentsitsfacilities,andsome of itsfumitureandequipmentfromorganizationscomprised
of membersof thestockholders'familyunderan annualagreement.TheCompanypaid$6,000in rentto
the relatedpartiesfor the leasetermJanuary1,2019 throughDecember31,2019.

In February2016,the FASB issuedASU 2016-02 Leases-(Topic842). ASU 2016-02 will requirethe
recognitionof leaseassetsand leaseliabilitieson the balancesheetrelatedto therightsandobligations.
Created by leaseagreements, including for those leasesclassified as operatingleasesunder
previousGAAP,alongwith disclosureof key Informationabout leasingarrangements.The Companyhas
electednot to applythe recognitionrequirementsof Topic842 relatingto itsrelatedpartyofficeleaseand
insteadhaselectedto recognizethe leasepaymentsas leasecostson a straight-line basisover the
leaseterm.The leasecost is $6,000relatingto theoffice leasefor theyear endedDecember31,2019.
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FIRSTASSET FINANCIALINC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2019

Note 6- Related Party Transactions (continued)

The Companyhas enteredintoan agreementwithanotherorganizationcomprisedof membersof the
stockholder'sfamilywherebyofficeoverheadis reimbursedby the relatedparty.The amountreceivedas a
reimbursementfromthe relatedpartyunderthisarrangementand includedin theaccompanyingfinancial
statementsas "otherincome"was$12,000.

Note 7- Subsequent Events

In accordancewith the SubsequentEventsTopic of the FASBAccountingStandardsCodificationNo.
855("FASBASC 855"),theCompanyhasevaiuatedthose eventsand transactionsthatoccurredfrom
January1, 2018 throughFebruary13,2020,the datethe financiaistatementswereavailableto be
issued.No materialeventsor transactionshaveoccurredduring this periodwhichwould renderthese
financialstatementsto be misleading.
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